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Special Dates of
Interest

o September Tth-Labor Day,
Office closed.

o September 15th—Third
quarter installment of 2009
individual estimated income
tax is due.

o (ctober Ist—Generally, the
deadline for self-employeds
and small businesses to
establish SIMPLE retirement
plans for 2008.

o (ctober 15th—Deadline for

2008 individual and partner-

ship returns on extension.

Presented by Roberson & Company

The RoCo Times

Put Midyear Tax Planning On Your Summer Agenda

Summer is almost over, and probably the last thing on your mind is tax plan-
ning. The problem is that if you wait until December, there's little time for
changes to take effect. But if you take the time to plan now, you still have four
months for your actions to make a difference on your 2009 tax return. With the
recent tax changes, planning for the reduction of your 2009 taxes is more im-
portant than ever. Here are some suggestions to get you started.

e Pull out your 2008 income tax return, and review your income and deduc-
tions. Did you lose any credits or deductions because your income was
above a certain threshold amount? If so, what can you do to keep this
year's income below the threshold?

¢ You might want to schedule home improvement projects to benefit from the
tax credits available for energy-saving expenditures on your principal resi-
dence.

e Evaluate your investment portfolio. If you have been avoiding

the disheartening news, now is the time to reassert control
over your investments. Review your holdings to see if you
should take some losses to offset other income. If you're con-
sidering investment purchases, analyze the type of income
you'll be receiving from the assets you buy. Then stash the
investment in the proper account (taxable, deferred, or nontaxable) to
Loan Modification 2 achieve maximum return and tax savings.

By Jessi Leveroos e Adjust your retirement plan contributions. Are you still making contributions
based on last year's numbers? Maximum amounts have increased for some

INSIDE THIS ISSUE:

Special Dates of Interest

Midyear Tax Planning 1

i 3
RS Identity Thefts plans in 2009. You can contribute up to $11,500 to a SIMPLE, up to
Federal Tax Deposit/ 3 $16,500 to a 401(k), and up to $5,000 to an IRA. Remember to add catch-
Payments up contributions if you'll be 50 by the end of December.

e Factor two recent tax changes into your planning for retirement fund with-
drawals if you're 70%2 or older. First, the option to make a direct nontaxable
donation of up to $100,000 from your IRA to a charity has been reinstated.
Second, the requirement to take a minimum distribution from your retire-

A good rule for going ment plan is waived for 2009. This applies to 401(k) plans, 403(b) plans,
through life is to keep certain 457(b) plans, and IRAs.
the hearta ° Now is the time to do tax planning for the upcoming fall college expenses.
Check out the various tax breaks, including the new, enhanced Hope credit
little softer than (renamed the American opportunity credit).

the head. ® [The estate tax is still alive and well, so as part of your midyear review, do
any updating that's needed to your will and other estate documents.

Author o Do some business tax planning, too. Plan your equipment purchases to
benefit from the extension of 50% bonus depreciation for new equipment
John Graham ; . .
and up to $250,000 first-year expensing for new or used equipment.

Making time for 2009 tax planning now not only helps reduce your taxes, but
A also helps to put you in control of your entire financial situation. Tax planning
should be a year-round process, but it's especially effective at midyear. Give us

www.rococpa.com a call for guidance in implementing the best moves for your particular situation.
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Loan Modification by Jessi Leveroos

In the last two weeks I have spoken with two separate clients who have contacted loan modification agencies
for help modifying their current loans. In both cases the loan modification agencies have turned out to be a
scam. With that being said we thought the best way to protect our clients from these scams
would be to inform you about the loan modification process.

First it is important to have a general understanding of how a mortgage works. When an indi-
vidual receives a mortgage from a broker or bank, more often than not, the broker or bank sells
that mortgage to an investor. From that point on, the broker or bank services the loan, meaning
they take the payments and answer questions for the borrower. However, decisions regarding
the loan must ultimately be made by the investors of the loan. This is important to understand from the stand
point that whomever the contact is that an individual is speaking with regarding their loan modification, that
contact will not be the same person who will make the decision regarding the terms of the new loan. This is
also important because when the banks are working on a loan modification, the limitations on each loan will
vary depending on the investors of that specific loan.

There are basically three types of loan modifications available: (1) the lender permanently reduces the interest
rate on the loan to the going market rate, (2) the lender temporarily reduces the interest rate to below-market
rate for three to five years, (3) payments are stretched out over a longer period, such as 40 years to reduce the
monthly cost of the loan. In order to qualify for these types of loan modifications there are some specific
guidelines, however the guidelines will vary depending on the lender. Some of the most common guidelines
include the following:

e Your loan is 60-90 days past due.
e Your expenses exceed your income.

e The modified payment must not exceed 38% of your monthly income and the lowered monthly
payment must balance the income and expenses.

e You cannot be in bankruptcy or a party of a lawsuit against the bank.

e The bank must be convinced that a workout is preferable to other options for the investors.
(Example: if the investors can sell the home for more than what is owed, they will be less
likely to agree to a loan modification)

e The bank must have reasonable expectation that you won’t default again.

The two basic ways to prove hardship are (1) the home value has decreased significantly below what you owe
on the home, or (2) your income has significantly decreased. If you can’t prove hardship in one way or the
other, generally the lender is not going to be interested in helping.

Finally, the most important piece of this is to recognize that just as these loan modification programs are new
to us, they are new to the banks as well. Although we expect them to be the experts, we must understand that
the lending environment is constantly changing, and again, the investors have different limitations on each
loan, therefore creating a very complicated process. This in turn has made an easy market for scam artists to
take advantage of. These loan modification agencies ask for an upfront fee claiming that they will help with
the paperwork and negotiate the terms of the loan. Unfortunately, these agencies are not doing anything dif-
ferently than what we can do for ourselves and they really just add more time to the process.

In closing, my recommendation is that you call your lender personally. Your current lender will be able to de-
termine whether or not you qualify for the loan modification. Be patient and understand that this is not an
overnight process, and will require time and effort on your part to make it work.

22912 Vantage Pointe Drive, Twain Harte, CA 95383 Phone: 209-586-5236 Fax: 209-586-1176
WWW.rococpa.com
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IRS Alerts Public to New Identity Theft Scams

The IRS wants to remind us to avoid identity theft scams that use the IRS name, logo or Web = 4
site to convince taxpayers that the scam is a genuine communication from the IRS. [

The IRS does not discuss tax account matters with taxpayers by e-mail. The IRS urges con-
sumers to avoid falling for the following recent scheme:

Making Work Pay Refund

This phishing e-mail, which claims to come from the IRS, references the president and the Making Work
Pay provision of the 2009 economic recovery law. It says that there is a refundable credit available to work-
ers, consumers and retirees that can be paid into the recipient’s bank account if the recipient registers their
account information with the IRS. The email contains links to register the account and to claim the tax re-
fund.

In reality, most taxpayers receive their Making Work Pay tax credit, which was designed for wage earners,
in their paychecks as a result of decreased tax withholding, not as a lump sum distribution from a federal
fund. Additionally, consumers and retirees who are not wage earners are not eligible for this tax credit.

How to Spot a Scam

Many e-mail scams are fairly sophisticated and hard to detect. However, there are signs to watch for, such
as an e-mail that:

e Requests detailed or an unusual amount of personal and/or financial information, such as name, SSN,
bank or credit card account numbers or security-related information, such as mother’s maiden name,
either in the e-mail itself or on another site to which a link in the e-mail sends the recipient.

e Dangles bait to get the recipient to respond to the e-mail, such as mentioning a tax
refund or offering to pay the recipient to participate in an IRS survey.

e Threatens a consequence for not responding to the e-mail, such as additional taxes blocking access to
the recipient’s funds.

e Gets the Internal Revenue Service or other federal agency names wrong.

e Uses a really long address in any link contained in the e-mail message or one that does not start with the
actual IRS Web site address (www.irs.gov). To see the actual link address, or url, move the mouse over
the link included in the text of the e-mail.

Genuine IRS Web site

The only genuine IRS Web site is IRS.gov. All IRS.gov Web page addresses begin with
http://www.irs.gov/. Anyone wishing to access the IRS Web site should initiate contact by typing the
IRS.gov address into their Internet address window, rather than clicking on a link in an e-mail.

W4 TEDERAL TAX DEPOSITS,/PAYMENTS

It has come to our attention that some banks in the area are no longer accepting Federal tax
payments with Form 8109-B (Federal Tax Deposit Coupon).

The government would like all businesses to be registered and submit their payments through EFTPS.

It takes approximately 15 days to get registered and receive a pin number from EFTPS. Check with your
bank ASAP to see if they are still accepting the coupons to avoid your tax deposits being received late.

If you need help or any information about registering with EFTPS, please call our office.

22912 Vantage Pointe Drive, Twain Harte, CA 95383 Phone: 209-586-5236 Fax: 209-586-1176
Www.rococpa.com



	Volume 6, Issue 2	

	August  2009

	Presented by Roberson & Company

	The RoCo Times 

	Special Dates of      Interest

	   Inside this issue:

	Page #

	The RoCo Times 

	Volume 6, Issue 2

	Page #

	IRS Alerts Public to New Identity Theft Scams

	FEDERAL TAX DEPOSITS/PAYMENTS



<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



